MelroseWakefield Healthcare

OVERVIEW

City/Town: Medford & Melrose, MA Tax Status: Non-profit
Region: Metro Boston Trauma Center Designation: Not Applicable
Hospital Type: Community-High Public Payer Hospital Total FTE's in HFY22: 1,128.24
Total Staffed Beds in HFY22: 172, Mid-Size Hospital FY22 Case Mix Index: 1.03

Hospital System Affiliation:
Hospital System Surplus (Deficit) in HFY22:

Tufts Medicine
($530,357,000)

Public Payer Mix":

Percent of Total GPSR - Medicare/Medicaid/Commercial:

65.0%: HPP Hospital
50% / 15% / 31%

Change in Ownership HFY18-HFY22: Wellforce - 2017 CY21 C cial Relative Price: 0.90
FINANCIAL UTILIZATION
GROSS AND NET PATIENT SERVICE REVENUES (GPSR & NPSR) Licensed Beds in HFY22: 232
HFY18 HFY19 HFY20 HFY21 HFY22 Available Beds in HFY22: 230
Inpatient GPSR $1557M  $157.5M  $160.9M  $166.5M  $172.1M ﬁff;;:j::;‘a::\giupamy_ . 21 ;2/
: 2%
Outpatient GPSR $360.9M  $367.1M  $304.0M  $340.4M  $325.0M Inpatient D'sg:;%‘;sdwz'?’:‘;zz 35'5;;;’)
_ ; 8%
Percent of Total Region Discharges in HFY22: 3.1%
Total GPSR $516.5M  $524.6M  $464.9M  $506.9M  $497.1M oo G o T Bl o T {2 1 2%
Inpatient NPSR per CMAD $11,379  $11,243  $11,185  $10,822  $11,054 Inpatient Da‘gh'a"n::mﬁz LHFY22: 51f§f/
. Percent of Total Region Inpatient Days in HFY22: 2.9%
lgeaticpRNESK SL0t2l S1002M C2OOM S1000N S2ZcM Percent of Statewide Total Inpatient Days in HFY22: 1.3%
Outpatient NPSR $1269M  $1237M  $96.9M  $1151M  $108.2M ASge Le"g:;:;:ﬁgg 1“:::‘:2 ] 164'?/
o 5 4%
*Data Source: CHIA Hospital Cost Reports Emergency Department Visits in HFY22: 31,438
Change HFY21-HFY22: 0.3%
Percent of Total Region Emergency Department Visits in HFY22: 4.0%
REVENUE & EXPENSES Percent of Statewide Total Emergency Department Visits in HFY22: 1.2%
HFY18 HFY19 HFY20 HFY21 HFY22 Outpatient Visits in HFY22: 330,844
Operating Revenue $2454M  $2447M  $247.3M  $2385M  $230.4M e Source CHE:ZE: ;v:ﬁ:(’:mz ({l63e)
Non-Operating Revenue® $8.2M $6.5M $8.3M $31.0M ($28.8M)
COVID Funding Included in Operating
Reovem - - AN Bl SR TOP DISCHARGES BY INPATIENT CASE (DRG) IN FY22
Total Revenue $253.6M  $2512M  $2555M  $269.5M  $201.6M Case (ORG)’ Discharges _ Percont of Total Hospital Discharges
5 o
Total Expenses $2335M  $230.6M  $233.7M  $2483M  $308.9M \N/S;?El Z':;’:::ye Birt) 471:3: g%’
. o
. 0
Total Surplus (Deficit) $201M  $206M  $21.8M  $21.3M  ($107.3M) ;Z?;f:!‘s‘:m et & Inflam :;f 2202
Operating Margin 47% 5.6% 5.3% (B6%)  (39.0%) gee‘;;f:ﬁz:h?:;em'"ated Infections 222 g?of’
. o
Non-Operating Margin 3.2% 2.6% 3.2% 11.5% (14.3%) z:::;: Z?IE’;SS"’G Bisorders zﬁ 22;’
. o
. Cardiac Arrhythmia 204 2.4%
UCEN LTI U A e U () Chronic Obstructive Pulmonary Disease 180 2.1%
*Data Source: Standardized Financial Statements *Data Source: CHIA Hospital Discharge Dataset
SOLVENCY AND LIQUIDITY
HFY18 HFY19 HFY20 HFY21 HFY22 TOP DISCHARGES BY COMMUNITY IN FY22
Total Net Assets or Equity $150.3M  $178.3M  $179.9M  $191.1M  $121.0M . . Discharges Percent of Total Community Di
ges
0
Current Ratio 14 14 1.1 07 1.1 mz:f::e ",’\'A/; 1‘1‘:; i:;"
0
Debt Service Coverage Ratio 29 42 44 39 (8.4) a;”ki‘;ise’k"\"’?ﬂ A 1%?3592 g;cﬁ’
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0
Cash Flow to Total Debt 27.0% 20.6% 14.4% 143%  (452%) giig:mM; A 2:5 1;02
“
Equity Financing Ratio 51.1% 48.8% 39.6% 43.2% 35.5% E\f;’:ﬁ m ggi ;,,2
o
Average Age of Plant 23.0 24.0 28.0 31.0 27.0 ;’;’;E%AM A fgg g,,f’
, o

*Data Source: Standardized Financial Statements

For descriptions of the metrics, please see the technical appendix.
High Public Payer Hospitals (HPP) reported a minimum of 63% of gross patient service revenue from public payers.
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CENTER FOR HEALTH INFORMATION AND ANALYSIS

There was an accounting change adopted by most hospitals beginning in HFY 2020 in which unrealized gains and losses on i
Federal and State COVID-19 relief funding was distributed to hospitals as part of the Coronavirus Aid, Relief, and Economic Security (CARES) Act beginning in HFY2020. A portion of this funding was reported as operating revenue.
have been omitted from the Top Discharges by Inpatient Case (DRG) and Top Discharges By Community charts.

*Data Source: CHIA Hospital Discharge Dataset

Effective HFY 2020, supplemental revenue is not included in net patient service revenue for all hospitals. Prior to HFY 2020, reporting of supplemental revenue varied by hospital.

are now

as perating revenue.



